Chevy Chase View

Statement of Revenue and Expenditures

FY24 FY23 FY23 FY23
Proposed YTD Projected Approved FY22 FY21
Budget 7-1-22 to 2-28-23 7-1-22 to 6-30-23 Budget Actuals Actuals
Income
OPERATING REVENUE
State Income Tax 850,000.00 738,810.18 1,015,000.00 615,000.00 644,503.38 727,879.75
Reductions Due to Wynne Decision -4,000.00 -1,986.28 -4,000.00 -4,000.00 -3,972.56 -1,986.28
Net State Income Tax 846,000.00 736,823.90 1,011,000.00 611,000.00 640,530.82 725,893.47
Municipal Tax (Net Assessable Base:
$358,890,613 x $.020 per $100) 71,780.00 67,896.09 69,600.00 67,625.00 65,738.73 63,869.19
County Tax Duplication 87,218.00 77,527.00 77,527.00 77,527.00 85,696.30 41,275.00
Utility Tax (Assessable Base:
‘$2,100,000 x $1.00 per $100) 21,000.00 20,381.00 20,900.00 17,000.00 19,250.70 17,750.80
Cable TV Franchise Fees 11,000.00 8,578.25 11,450.00 12,000.00 11,799.25 11,711.11
Variance Application Fees 0.00 1,700.00 1,700.00 0.00 0.00 0.00
Building Application Fees 10,000.00 1,000.00 4,000.00 12,000.00 7,375.00 12,775.00
Other Receipts 400.00 823.58 900.00 200.00 113.36 766.10
Hypothecated Highway User Taxes 54,450.00 30,124.49 43,400.00 44,400.00 52,580.67 31,624.30
Restricted Speed Camera Revenues 50,000.00 98,511.25 98,511.25 110,000.00 95,226.63 97,117.00
American Rescue Plan Act (ARPA) 0.00 434,595.00 434,595.00 434,595.00 434,595.00 0.00
Total OPERATING REVENUE 1,151,848.00 1,477,960.56 1,773,583.25 1,386,347.00 1,412,906.46 1,002,781.97
Non-Operating Revenue
Interest Income 260,000.00 28,303.75 83,500.00 10,000.00 4,989.71 23,139.18
Excess Revenue Over (Under) Expenses 119,420.00 -642,751.27 -527,785.25 24,193.00 -726,747.11 -367,305.39
Holiday Fund Contributions 12,500.00 13,750.00 13,750.00 12,000.00 12,065.00 12,185.00
Total Non-Operating Revenue 391,920.00 -600,697.52 -430,535.25 46,193.00 -709,692.40 -331,981.21
Total Income 1,543,768.00 877,263.04 1,343,048.00 1,432,540.00 703,214.06 670,800.76
Expenses ‘
OPERATING,ADMIN & CAPITAL
OPERATING‘& ADMINISTRATION
OPERATING EXPENDITURES
Street Maintenance 60,000.00 0.00 45,000.00 100,000.00 68,679.37 7,702.39
Refuse Removal 73,740.00 46,286.94 70,229.00 66,240.00 63,710.00 62,027.28
Leaf Removal 34,000.00 34,000.00 34,000.00 34,000.00 34,000.00 29,000.00
R-O-W Sidewalk & Sign Main 12,000.00 32,835.00 35,000.00 10,500.00 8,355.00 2,267.00
R-O-W Tree Maintenance 20,000.00 12,175.76 20,000.00 20,000.00 7,679.00 14,985.00
R-O-W Tree Removal 15,000.00 4,300.00 15,000.00 15,000.00 26,169.00 7,640.00
R-O-W New Tree Planting/Maint 12,000.00 5,850.00 13,500.00 10,000.00 9,462.95 8,585.00
Street/Storm Drain Cleaning 14,000.00 810.00 14,000.00 18,000.00 11,110.00 16,540.00
Snow Removal & Sanding 30,000.00 540.00 540.00 30,000.00 17,260.00 26,920.90
Recycling 55,628.00 35,379.05 52,979.00 57,000.00 53,590.16 52,447.24
Composting 12,000.00 0.00 0.00 0.00 0.00 0.00
Street Lighting 14,000.00 8,548.59 13,000.00 12,000.00 11,907.88 11,548.83
Total OPERATING EXPENDITURES 352,368.00 180,725.34 313,248.00 372,740.00 311,923.36 239,663.64
ADMINISTRATION
Salaries* 275,000.00 72,453.44 120,000.00 174,000.00 113,766.71 111,367.50
Office Rent/Allowance* 50,000.00 3,333.34 10,000.00 24,000.00 4,999.96 4,999.95
Payroll Taxes and Benefits* 82,500.00 20,771.84 36,000.00 55,250.00 30,658.32 29,797.33
Accrued Leave Payout 39,100.00 0.00 0.00 0.00 0.00 0.00
Permit Admin-Municipal Engineer 30,000.00 10,393.94 30,000.00 30,000.00 15,778.24 17,575.00
Est Building Line Survey Maint 6,000.00 800.00 2,500.00 6,000.00 2,352.50 8,308.75
Council Member Exp. 2,500.00 625.00 2,500.00 2,500.00 1,450.00 2,475.00
Legal Services* 40,000.00 14,576.20 35,000.00 35,000.00 23,355.10 34,210.40
Accounting/ Audit* 9,500.00 9,195.00 9,500.00 9,500.00 9,384.95 9,220.00
Maryland Municipal League/ICMA 7,000.00 3,921.10 6,000.00 5,000.00 4,206.38 3,961.51
Professional/Consulting Services 40,000.00 16,899.26 40,000.00 40,000.00 26,765.95 46,255.20
Insurance & Bonds 4,000.00 1,233.00 3,000.00 3,000.00 2,307.20 2,323.00
Business Services/Supplies 18,000.00 8,554.83 15,000.00 14,500.00 13,644.75 16,526.54
Community Activities 40,000.00 25,250.13 28,000.00 20,000.00 11,727.33 2,925.36
Community Maintenance 20,000.00 10,355.00 20,000.00 10,000.00 9,542.50 12,383.00
Bank Charges 700.00 361.43 700.00 700.00 493.53 505.93
Storage 4,600.00 2,907.59 4,350.00 4,350.00 3,976.00 3,618.00
Equipment/Technology 10,000.00 2,156.08 10,000.00 10,000.00 2,003.46 163.99
Total ADMINISTRATION 678,900.00 203,787.18 372,550.00 443,800.00 276,412.88 306,616.46
Total OPERATING & ADMINISTRATION 1,031,268.00 384,512.52 685,798.00 816,540.00 588,336.24 546,280.10
Capital Expenditures
Capital Improvement Plan 0.00 389,825.84 400,000.00 500,000.00 0.00 0.00
Summit Avenue Sidewalk Rebuild 0.00 0.00 0.00 0.00 275.00 350.00
Street Improvement/Drainage Management 70,000.00 395.00 50,000.00 0.00 20,441.30 0.00
Recycling Toter Containers 4,000.00 0.00 0.00 4,000.00 0.00 2,949.79
Rainscape Rebate Program 50,000.00 0.00 0.00 0.00 0.00 0.00
Total Capital Expenditures 124,000.00 390,220.84 450,000.00 504,000.00 20,716.30 3,299.79
Total OPERATING,ADMIN & CAPITAL 1,155,268.00 774,733.36 1,135,798.00 1,320,540.00 609,052.54 549,579.89
Interest Income Reserve Fund 260,000.00 28,303.75 83,500.00 10,000.00 4,989.71 23,139.18
Speed Camera Public Safety Projects 20,000.00 7,690.50 20,000.00 20,000.00 11,457.50 23,053.50
Community Police Patrol 96,000.00 52,785.43 90,000.00 70,000.00 65,649.31 62,843.19
Holiday Fund Disbursement 12,500.00 13,750.00 13,750.00 12,000.00 12,065.00 12,185.00
Total Expense 1,543,768.00 877,263.04 1,343,048.00 1,432,540.00 703,214.06 670,800.76
Net Income 0.00 0.00 0.00 0.00 0.00 0.00
*American Rescue Plan Act
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